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International headlines
IASB chair speaks about short-term volatility and long term investments
In a recent speech: “Accounting and long term investment – ‘Buy and hold’ should 
not mean ‘buy and hope’”, Hans Hoogervorst, Chairman of the IASB looked at the 
relationship between accounting and investing and pointed out that even long-term 
investors need information on where they stand today. Short-term information helps 
to reach a long term goal. Mr Hoogervorst closed his speech, by stating that the 
purpose of IFRSs was to provide maximum transparency both for the short and the 
long term and thus offer the long-term investors the information they need at all 
times. Click here for a transcript of Mr. Hoogervorst’s speech.

IASB issues reporting back documents on insurance contracts (ED)
The International Accounting Standards Board (IASB) has issued two ‘reporting back’ 
documents relating to its exposure draft on insurance contracts. The documents 
are working drafts prepared by the IASB staff which contains modifi cations from 
tentative decisions reached by the IASB during its meetings on insurance contracts. 
Click here to access the documents.

IASB exposes guidance on regulatory deferral accounts
The International Accounting Standards Board (IASB) has published ED/2013/5 
Regulatory Deferral Accounts. This proposed interim standard is intended to 
allow entities that currently recognise regulatory assets and regulatory liabilities 
in accordance with their previous GAAP to continue to recognise the effects of 
rate regulation under IFRSs until the longer term rate-regulated activities project is 
completed. Click here to access IASB press release.

Rate regulation consultative group membership announced
The IASB has announced the members to its consultative group for the Rate-
regulated Activities research project. The group consists of 15 members, made up of 
senior professionals who are participants in the fi nancial reporting process of entities 
subject to rate regulation including John Leotta, Deloitte partner from Australia. Click 
here for a full list of members and offi cial observers of the group and here for more 
information on IASB’s Rate-regulated activities project.



IASB publishes updated work plan
The IASB published an updated work plan outlining clarifi ed or revised timelines or due process steps for many of 
its projects:

• Revenue Recognition.

• Accounting for Macro Hedging.

• Annual Improvements 2011–2013.

• Annual Improvements 2012–2014.

•  Clarifi cation of Acceptable Methods of Depreciation and Amortisation (Proposed amendments to IAS 16 and IAS 38).

• Separate Financial Statements (Equity Method) (Proposed amendments to IAS 27).

•  Disclosure Requirements about Assessment of Going Concern (Proposed amendments to IAS 1).

•  Novation of Derivatives and Continuation of Hedge Accounting (Proposed amendments to IAS 39 and IFRS 9).

• Rate-regulated Activities (interim IFRS).

Click here for the IASB work plan.

IPSASB issues proposals in fi nal phase of its public sector conceptual framework project
The International Public Sector Accounting Standards Board (IPSASB) has published a further exposure draft in its 
multi-phase Conceptual Framework project. The exposure draft deals with the concept of ‘presentation’ in general 
purpose fi nancial reports (GPFRs), including general purpose fi nancial statements of governments and other 
public sector entities, but also extending to additional information and reports that enhance, complement, and 
supplement the fi nancial statements. Comments on the exposure draft are due by 15 August 2013. Click here for 
the IPSASB press release.

IIRC publishes ‘Consultation Draft’ on integrated reporting
The International Integrated Reporting Council (IIRC) has released the Consultation Draft of its proposed 
International Integrated Reporting (<IR>) Framework. The draft Framework seeks to create the foundations for a 
new reporting model to enable organisations to provide concise communications of how they create value over 
time. The Consultation Draft is open for comment for a three-month period, with comments due by 15 July 2013. 
Click here for more information on the Consultation Draft.

Russell Golden named next FASB Chair
The Financial Accounting Foundation (FAF) has announced that the next Chair of the Financial Accounting 
Standards Board (FASB) will be Russell G. Golden, who succeeds the current Chair Leslie F. Seidman starting 
on 1 July 2013. Click here for the FAF press release.

SEC – New Chairman confi rmed
The United States Senate has confi rmed Mary Jo White, a former federal prosecutor, as the new chairman of the 
SEC. The confi rmation only allows Ms. White to complete the remainder of the term begun by Mary Schapiro, 
which ends in June 2014. Ms White was sworn in on 10 April. Click here to access SEC press release.

EU formally adopts amended IFRS 10 transition guidance
The EU published Commission Regulation (EC) No 313/2013, endorsing the amendments to IFRS 10, IFRS 11 and 
IFRS 12 intended to help to alleviate concerns that the transitional requirements of IFRS 10 Consolidated Financial 
Statements were more burdensome than had been intended. These amendments were published by the IASB on 
in June 2012 and are effective in the EU from 1 January 2014, but early application is permitted. Click here for 
EC No 313/2013.

European Commission proposes ESG disclosure for large companies
The European Commission has published proposed amendments to European accounting legislation in order 
to require certain large companies to provide additional information on environmental, social and governance 
(ESG) matters. These companies would need to disclose information on policies, risks and results as regards 
environmental matters, social and employee-related aspects, respect for human rights, anti-corruption and 
bribery issues, and diversity on the boards of directors. Click here to access the EC press release.
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Agreement reached on a new EU Accounting Directive
The European Council, Parliament and Commission have informally agreed on the fi nalisation of a new Accounting 
Directive that aims at reducing the administrative burden of accounting and at enhanced transparency in the 
extractive and forestry industries. The text for the Accounting Directive has been submitted to the Committee 
of Permanent Representatives (Comité des représentants permanents, COREPER) which has to agree to it. 
Click here for the full text of the agreed compromise on the Accounting Directive.

ESMA issues summary of IFRS decisions
The European Securities and Markets Authorities (ESMA) published its thirteenth extract from its confi dential 
database of enforcement decisions taken by EU national enforcers of fi nancial information. The extracts are 
intended to foster appropriate and consistent application of IFRSs in the EU. Click here for the thirteenth summary 
of IFRS decisions.

EFRAG calls for information on rate-regulated regimes currently in force in Europe
Complementing the Request for Information (RFI) issued by the IASB on 28 March 2013 the European Financial 
Reporting Advisory Group (EFRAG) issued its own RFI regarding rate-regulated regimes currently in force in Europe. 
The IASB is seeking comments from stakeholders to identify high-level overviews of rate-regulatory schemes that 
should be included as part of the scope in the development of a Discussion Paper. Feedback on both the RFIs is due 
by 30 May 2013. Click here to access the EFRAG press release and here for the IASB’s RFI.

New publication series on the IASB’s Conceptual Framework project
The fi rst three issues of a joint publication series by EFRAG and the National Standard Setters of France, Germany, 
Italy and the United Kingdom on the IASB’s Conceptual Framework project have been published. They are 
dedicated to the concepts of prudence, the reliability of fi nancial information, and uncertainty. Click here for an 
archive of all Conceptual Framework bulletins available.

Testing of fi nancial asset impairment model in Europe
EFRAG and the National Standard Setters of France, Germany, Italy and the United Kingdom have launched a 
fi eld-test designed to show whether the new accounting model for impairments of fi nancial assets proposed by 
the International Accounting Standards Board (IASB) addresses the weaknesses of the old model, whether the 
new model is operational and what costs and impacts will come with the new model. Click here to access the 
EFRAG’s press release.

EFRAG issues updated ‘endorsement status report’
The EFRAG updated its report showing the status of endorsement, under the EU Accounting Regulation, of each 
IFRS. Since the last report, the EU published Commissions Regulations endorsing the amendments to IFRS 10, 
IFRS 11 and IFRS 12 intended to help to alleviate concerns that the transitional requirements of IFRS 10 Consolidated 
Financial Statements were more burdensome than had been intended. Click here to access the updated 
endorsement status report.
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 Deloitte IFRS communications and publications

Iss uance Date Description

17 April 2013 IFRS in Focus: IIRC consults on its International Integrated Reporting Framework

9 April 2013 IFRS in Focus: IASB proposes amendments to IAS 19 (2011) to clarify the 
accounting for employee contributions

Back to top

Description

IASB meeting Click here for the 23 – 25 April 2013 meeting notes.

 IASB meeting

Back to top
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 Comment letters
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 Effective dates

Click here for upcoming and recent effective dates.
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Description Receiving party
Comment
deadline

Comment 
letters issued

Exposure Draft/2013/2,
  Novation of Derivatives and Continuation of Hedge 
Accounting (Proposed amendments to IAS 39 and 
IFRS 9)

Exposure Draft/2012/5,
  Clarifi cation of Acceptable Methods of 
Depreciation and Amortisation (Proposed 
Amendments to IAS 16 and IAS 38)

IFRS Interpretations Committee tentative agenda 
decisions:
  IAS 7 Statement of Cash Flows – Identifi cation of 
cash equivalents

  IAS 28 Investments in Associates and Joint Ventures 
and IFRS 3 Business Combinations – Associates and 
common control

  IFRS 2 Share-based Payment – Timing of the 
recognition of intercompany charges

Exposure Draft/2012/6,
  Sale or Contributions of Assets between an Investor 
and its Associate or Joint Venture (Proposed 
amendments to IFRS 10 and IAS 28)

Exposure Draft/2012/7,
  Acquisition of an Interest in a Joint Operation

IASB

IASB

IFRS Interpretations 
Committee

IASB

IASB

2 April 2013

2 April 2013

5 April 2013

7 April 2013

23 April 2013

Comment 
letters pending

Exposure Draft/2013/5:
  Regulatory Deferral Accounts

IFRS Interpretations Committee tentative agenda 
decision:
  IAS 19 Employee Benefi ts – Pre-tax or post-tax 
discount rate

Request for Information:
  Rate Regulation

Exposure Draft/2013/4:
  Defi ned Benefi t Plans: Employee Contributions 
(Proposed amendments to IAS 19)

Exposure Draft/2013/3:
  Financial Instruments: Expected Credit Losses

IASB

IFRS Interpretations 
Committee

IASB

IASB

IASB

4 September 2013

27 May 2013

30 May 2013

25 July 2013

5 July 2013
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 IFRS centres of excellence

Americas
Canada Karen Higgins iasplus@deloitte.ca
LATCO Fermin del Valle iasplus-LATCO@deloitte.com
United States Robert Uhl iasplusamericas@deloitte.com

Asia-Pacifi c
Australia Anna Crawford iasplus@deloitte.com.au
China Stephen Taylor iasplus@deloitte.com.hk
Japan Shinya Iwasaki iasplus-tokyo@tohmatsu.co.jp
Singapore Shariq Barmaky iasplus-sg@deloitte.com

Europe-Africa
Belgium Thomas Carlier BEIFRSBelgium@deloitte.com
Denmark Jan Peter Larsen dk_iasplus@deloitte.dk
France Laurence Rivat iasplus@deloitte.fr
Germany Andreas Barckow iasplus@deloitte.de
Italy Franco Riccomagno friccomagno@deloitte.it
Luxembourg Eddy Termaten luiasplus@deloitte.lu
Netherlands Ralph ter Hoeven iasplus@deloitte.nl
Russia Michael Raikhman iasplus@deloitte.ru
South Africa Graeme Berry iasplus@deloitte.co.za
Spain Cleber Custodio iasplus@deloitte.es
United Kingdom Elizabeth Chrispin iasplus@deloitte.co.uk

Key contacts

 IFRS global offi ce
Global IFRS Leader – Technical
Veronica Poole
ifrsglobaloffi ceuk@deloitte.co.uk

Global IFRS Communications Director
Mario Abela
ifrsglobaloffi ceuk@deloitte.co.uk
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network 
of member fi rms, each of which is a legally separate and independent entity. Please see www.deloitte.com/about for a detailed 
description of the legal structure of Deloitte Touche Tohmatsu Limited and its member fi rms.

Deloitte provides audit, tax, consulting, and fi nancial advisory services to public and private clients spanning multiple industries. 
With a globally connected network of member fi rms in more than 150 countries, Deloitte brings world-class capabilities and 
high-quality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte has 
in the region of 200,000 professionals, all committed to becoming the standard of excellence.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member fi rms, or 
their related entities (collectively the “Deloitte Network”) is, by means of this publication, rendering professional advice or 
services. Before making any decision or taking any action that may affect your fi nances or your business, you should consult 
a qualifi ed professional adviser. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by 
any person who relies on this communication.
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